NOTT'S LANDING HOMEOWNERS ASSOCIATION

ANNUAL MEETING - October 4, 2005

The 2005 annual meeting of the Nott's Landing Homeowners Association was held October 4, 2005 at the Margaret Carpenter Recreation Center, at 112th Avenue and Colorado Boulevard in Thornton, Colorado.  

Call to Order  The meeting was called to order at 7:05 PM by Charlie Dodge, the President of the Association.  Mr. Dodge introduced the Board of Directors and the representatives from the Managing Agent.  
Roll was taken and there were 9 homeowners present in person and 15 by proxy.  The quorum requirement was for only 10% or 23 so a quorum was established.

Approval of the Minutes of the Previous Meeting  Minutes of the previous annual meeting held October 5, 2004 had been distributed to all members with the notice of meeting.  There being no corrections or additions to the minutes, they were declared accepted as presented.

President's Report  President Dodge reviewed significant accomplishments during the past year as well as some of the plans the Board is considering for the future.

· Receipts for the year have been greater than expenses so an additional $20,000 was transferred to the reserve account.

· A $11,500 landscape remodeling project was completed with new flower beds, plantings and sprinklers.

· The Board replaced the old landscape contractor with CoCal, who, so far, has been quite good.

· The recent community Barbecue Event was well attended.

· The amended and restated Declarations were finally passed and recorded.

· The Board is working on complying with the SB-100 requirements and new DRC guidelines.

Treasurer's Report  Phillip Mills, the Managing Agent, presented the budget for 2006 along with a review of the current year-to-date activity.  There were few questions about the new budget.  Mr. Mills called for a motion to disapprove the proposed budget for 2005  Such a motion was duly made seconded and put to a vote.  The motion failed and the proposed budget was adopted.


On motion made, seconded and passed by the membership, it was Resolved that any excess of receipts over disbursements for the fiscal/calendar year 2005 be allocated to the association reserve accounts to offset future reserve-type expenses in accordance with Revenue Ruling 70-604.

Election of Directors  President Dodge noted that there were three positions on the Board available due to scheduled terminations and one resignation that had not been filled.  He called for nominations or volunteers  Four homeowners volunteered:

Jeff Bowman of 4915 E. 116th Place

Sherrie Paz of 11511 Eudora Street

Jeff Winter of 5073 E. 116th Drive

T.F. Kong of 4875 E. 116th Place

On motion duly made, seconded and passed, the nominations were closed.  Ballots were distributed, marked and tabulated.  The three persons with the most votes were Jeff Bowman, Jeff Winter and T.F. Kong.  They were declared elected for two year terms expiring in October of 2007.  

Unfinished Business  No items were brought up for consideration.

New Business  None was brought up for consideration.

Adjourn  There being no further business to conduct, the president declared the meeting adjourned at 7:30 PM.

Respectfully submitted,

Phillip Mills, Acting Secretary

